INVALDA AB

Simplified structure of Invalda group as of 30-09-2008
*100% of shares held if not indicated diffirently
** Including shares sold under repurchase agreements
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Burusala (Latvia) - 50% —p | MBGK UAB - 835% Invetex AB
Sidateks (Latvia) Verpsto NT AB €~ 55.4% 4
Dommo Bizngsa Parks Dizaino Institutas UAB
(Latvia)
DB 120 (Latvia) — 75% Aikstentis UAB —‘
URAN (Latvia) Broner UAB < 97.9%
|
AMMO (Latvia) & 50% Wembley-Neringa UAB [« 84.5%
Gravity (Latvia) < Tr%:n?r:?ze::gos
Incredo (Ukraine) <t 3> Saistas UAB
Zemvesta UAB < > Sago UAB
BNN UAB

ROAD AND BRIDGES

CONSTRUCTION

44.8% Tiltra Group AB
43.3% P Kauno Tiltai AB
Kedainiu Automobiliu
Keliai UAB
Taurakelis UAB <
’7 PGP Investicija UAB | 75% +
59.9% —| Kelda UAB
Verksioniu Karjeras UAB
KAUNO TILTAI AB
’_ Consortium TILTRA TUB
64.1% - Tiltra PDM Bialystok” (Poland)
|
92.3% —p P.E.U.L.M. (Poland)
Brux (Poland)
Dalba (Poland)
Kelprojektas UAB | 24.97%

PHARMACY

Sanitas AB

€ 427%

Hoechst-Biotika
(Slovakia)

Jelfa (Poland)

FURNITURE MANUFACTURING

Vilniaus Baldai AB

€ 71.9%

25% >

Giriu Bizonas UAB

Ari Lux UAB

Kelio Zenklai UAB

20% —p|

Bazilika Invest
(Kaliningrad, Russia)

PRODUCTION AND

SERVICES

Agrowill Group AB

& 158%™

Positor UAB

€ 80%

Informatikos
pasaulis UAB

Acena UAB

Vitma UAB

Baltic Amadeus
Infrastrukturos Paslaugos

Umega AB

& 21.5%

Iniciatyvos Fondas Vsl




